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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors 
South Sheridan Water & Sanitation District 

 

We have audited the accompanying financial statements of the governmental activities, the business-type activities, 
and each major fund of South Sheridan Water & Sanitation District, as of and for the year ended December 31, 
2019, and the related notes to the financial statements, which collectively comprise the District’s basic financial 
statements as listed in the table of contents. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit 
in accordance with auditing standards generally accepted in the United States of America. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 
from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no 
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities, the business-type activities, and each major fund of the South 
Sheridan Water & Sanitation District, as of December 31, 2019, and the respective changes in financial position, 
and, where applicable, cash flows thereof, and the respective budgetary comparison for the General Fund for the 
year then ended in accordance with accounting principles generally accepted in the United States of America. 
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Other Matters 

Required Supplementary Information 

Management has omitted the management’s discussion and analysis that accounting principles generally accepted 
in the United States of America require to be presented to supplement the basic financial statements. Such missing 
information, although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. Our opinion on the basic financial 
statements is not affected by this missing information. 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise 
the South Sheridan Water & Sanitation District’s basic financial statements. The supplemental information, as 
listed in the table of contents, is presented for purposes of additional analysis and is not a required part of the basic 
financial statements.  

The supplemental information, as listed in the table of contents, is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare the basic financial 
statements. Such information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the basic financial statements or to the basic 
financial statements themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the supplementary information, as listed in the table of 
contents, is fairly stated in all material respects in relation to the basic financial statements as a whole. 

 
Littleton, Colorado 
June 5, 2020 

 

 













































Variance with

Final Budget -

Budget Amounts Positive

Original and Final Actual (Negative)

REVENUES

Water and Sewer treatment 396,000$               485,094$        89,094$          

Tap fees 127,000                 -                      (127,000)         

Sewer treatment (Jeffco schools) 530                        -                      (530)                

Certified delinquent accounts 20,000                   38,130            18,130            

Alameda W & S sewer service charges 20,398                   22,728            2,330              

Bancroft-Clover sewer service charges 7,139                     7,960              821                 

Investment income 14,400                   43,739            29,339            

Payment for services - General Fund 15,000                   -                      (15,000)           

Total revenues 600,467                 597,651          (2,816)             

EXPENDITURES

Operator 2,000                     2,360              (360)                

Engineering and consulting 7,500                     3,033              4,467              

Repairs and maintenance 15,000                   22,057            (7,057)             

Sewer treatment 169,589                 169,589          -                      

Utility billing 12,000                   22,083            (10,083)           

Video survey of sewer pipeline 18,500                   28,428            (9,928)             

Wastewater collections system mapping 30,000                   -                      30,000            

Miscellaneous 11,000                   798                 10,202            

Debt service

Principal payment - sewer 92,749                   92,749            -                      

Interest payment - sewer 15,238                   15,238            -                      

Principal payment - water 60,393                   60,393            -                      

Interest payment - water 17,298                   17,298            -                      

Total expenditures 451,267                 434,026          17,241            

NET CHANGE IN FUND BALANCE 149,200                 163,625          14,425            

FUNDS AVAILABLE - BEGINNING OF YEAR 1,519,729              2,464,215       944,486          

FUNDS AVAILABLE - END OF YEAR 1,668,929$            2,627,840$     958,911$        

SOUTH SHERIDAN WATER, SANITARY SEWER AND STORM DRAINAGE DISTRICT

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGE IN FUNDS AVAILABLE

BUDGET AND ACTUAL (BUDGETARY BASIS)

WATER AND SEWER ENTERPRISE FUND

Year Ended December 31, 2019
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Revenues (budgetary basis) 597,651$          
Revenues per Statement of Revenues, Expenses and 

Change in Fund Net Position 597,651            

Expenditures (budgetary basis) 434,026            
Depreciation 109,391            
Loan - principal paid (153,142)           

Expenses per Statement of Revenues, Expenses and 
Change in Fund Net Position 390,275            

Change in Net Position per Statement of Revenues, Expenses
and Change in Fund Net Position 207,376$          

SOUTH SHERIDAN WATER, SANITARY SEWER AND STORM DRAINAGE DISTRICT

RECONCILIATION OF BUDGETARY BASIS TO STATEMENT OF

REVENUES, EXPENSES AND CHANGE IN FUND NET POSITION

WATER AND SEWER ENTERPRISE FUND

Year Ended December 31, 2019
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